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THE VANCOUVER AREA HUMAN RIGHTS COALITION SOCIETY

GLOBAL
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006

$

1. ACCOUNTING POLICIES

The financial statements of the society have been prepared in accordance with Canadian
generally accepted accounting principles, except as described in Note 1 iii. Because a
precise determination of many assets and liabilities is dependent upon future events, the
preparation of financial statements for a year necessarily involves the use of estimates,
which have been made using careful judgment.

The financial statements have, in management’s opinion, been properly prepared within
reasonable limits of materiality and within the framework of the significant accounting
policies summarized below:

i. Combination

The financial statements reflect the year end accounts of the following programs:
a) Human Rights Clinic Program
b) B.C. Human Rights Coalition

All the programs have March 31, 2006 year ends.

ii. Financial statement presentation

In order to more clearly reflect the various divisions of the society’s activities, the society
has adopted a fund accounting basis of presentation as follows:

e The operating fund reflects assets, liabilities, revenues and expenditures relating to the
general operations of the society.

o The reserve fund reflects interest earned on its term deposit and amounts returned to or
reserved from the operating fund in the year.

e The equipment fund reflects any additions, disposals or write-offs of furniture and
equipment, computer equipment or leasehold improvements in the year as well as any
amortization taken on these assets in the year

iii. Equipment and leaseholds, and amortization

Equipment and leaseholds were written-off in the year to conform with the society’s policy
of expensing capital asset purchases.

Commencing December 1, 2002, the society has agreed to expense equipment in the year
of purchase. During the year, the society expensed equipment totalling $ 2,310 (2005 -
$ 4,964).

Annual Report - 22



terri
Annual Report - 22


THE VANCOUVER AREA HUMAN RIGHTS COALITION SOCIETY

GLOBAL
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006

1. ACCOUNTING POLICIES (cont’d)
iii. Equipment and leaseholds, and amortization {cont’d)

In this respect, the financial statements are not in accordance with Canadian generaily
accepted accounting principles. If the society had capitalized the equipment, amortization
for the current year would have been increased by $ 1,332 {2005 - $ 1,144}, accumulated
amortization would have been increased by $ 1,332 (2005 - $ 1,144), other expenditures
would have been reduced by $ 2,310 (2005 - $ 4,964), deficiency of revenue over
expenditures would have been reduced by $ 978 (2005 - $ 3,820} and ending net assets
would have been increased by $ 978 (2005 - $ 3,820) respectively.

iv. Revenue recognition

The Society follows the deferral method of accounting for contributions. The contributions
are recognized as revenue when received or receivable if the amount to be received can be
reasonably estimated and collection is reasonable assured.

Donations, memberships and fees for services and publications are recognized as revenue in
the year in which they are earned. Grants received for specific projects are recorded as
revenue at the time the related expenditure is made.

V. Non-cash donations

Non-cash donations of services are not reflected in these financial statements.

vi. Use of estimates

The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect
the reported amounts of revenues and expenditures during the reporting period. Actual
results could differ from those estimates.

vii. Financial instruments

The fair value of all items that meet the definition of a financial instrument approximate their
carrying values. These items include cash, receivables, payables, and accruals, and bank
loans. Unless otherwise stated, it is management’s opinion that the society is not exposed
to significant credit, currency or interest rate risk arising from these financial statements.
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THE VANCOUVER AREA HUMAN RIGHTS COALITION SOCIETY

GLOBAL
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2006

$

2. PURPOSE OF THE ORGANIZATION

On April 4, 1984, the Society was incorporated pursuant to the Society Act of British
Columbia as a non-profit society and is a registered charity under the Income Tax Act.

The Vancouver Area Human Rights Coalition Society, Global is a non-profit society,

providing education, consultation and advocacy

Columbia.

3. EQUIPMENT AND LEASEHOLDS

Cost

in Human Rights throughout British

Accumulated Net Book Value

Amortization 2006

2005

Office equipment -
Computer equipment -
Leaseholds -

20,997
9,772
11,198

41,967

Amortization in the amount of $ NIL (2005 - $ 4,825) has been recorded in the accounts for

the year as described in Note 1.

4. UNEARNED REVENUE

Gaming direct access

Rosemary Brown award

Ministry of the B.C. Attorney General
Human Rights Clinic program

- General
- Systemic client disbursements
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2006

2005

51,033

868

52,380

50,428

1,653
40,380

104,271

92,519

ASSOCIATES
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